




























Deaf Village Ireland Limited by Guarantee 
NOTES TO THE FINANCIAL ST A TEMENTS 
for the financial year ended 31 December 2022 

1. GENERAL INFORMATION

Deaf Village Ireland Limited by Guarantee is a company incorporated in the Republic of Ireland. The 
registered office of the company is Ratoath Road, Cabra, Dublin 7 which is also the principal place of 
business of the charity. The financial statements have been presented in Euro(€) which is also the functional 
currency of the charity. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the charity's financial statements. 

Basis of Preparation 
The financial statements have been prepared on the going concern basis under the Statement of 
Recommended Practice (SORP) "Accounting and Reporting by Charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland FRS 102" and 
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland", applying Section 
1A of that Standard. 

The charity has applied the Charities SORP on a voluntary basis as its application is not a requirement of the 
current regulations for charities registered in the Republic of Ireland. As permitted by the Companies Act 
2014, the charity has varied the standard formats in that act for the Statement of Financial Activities and the 
Balance Sheet. Departures from the standard formats, as outlined in the Companies Act 2014, are to comply 
with the requirements of the Charities SORP and are in compliance with section 4.7, 10.6 and 15.2 of that 
SORP. 

Fund Accounting 
The following are the categories of funds maintained: 

(i) Restricted Funds
Restricted funds represent income received which can only be used for particular purposes, as specified
by the donors. Such purposes are within the overall objectives of the charity.

(ii) Unrestricted Funds
Unrestricted funds consist of general and designated funds. General funds represent amounts which are
expendable at the discretion of the board, in furtherance of the objectives of the Company. Designated
funds comprise unrestricted funds that the board has, at its discretion, set aside for particular purposes.
These designations have an administrative purpose only, and do not legally restrict the board's discretion
to apply the fund.
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